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8.1. Buau 0aHKiB Ta HeOaHKIBCbKI KpeAUTHO-(piHAHCOBI IHCTUTYWIT

ITlio 6anxkom po3ymitoms GipMy 4M YCTaHOBY, sSIKa CIEIIAII3YEThCS Ha 3ay4YeHHI
BUIBHMX TPOIIOBUX 3a0IIa/PKEHb y BUTJISAI JEMO3UTIB (BKJIAAIB) Ta iX BUKOPHUCTAHHI
IIJITXOM HaJIaHHS KPEJIUTIB ITiJT TPOIICHTH.

KpeautHo-0ankiBcbka cucTeMa — 1€ CYKYNHICTh OaHKIB Ta IHIIUX KPEAUTHO-
(1HAHCOBUX YCTAaHOB 1 OpraHizaiii, M0 3alMarOThCS MOCEPETHUIBKOIO [ISJBHICTIO Ha
IPOIIOBOMY (KPEIUTHOMY) PUHKY.

KpenutHo-6aHKiBChKa cHCTEMa KpaiHU BKJIIOYA€E B cebe pi3Hi 32 CBOIMH (DYHKI[ISIMU
THCTUTYIII1, @ TOMY y Hill BUJIUISIOTHCS TPH PiBHI (JIAaHKH):

1)  IlenTpanbHuii OaHK;

2) OaHKIBChKA cUCTEMA,

3)  coemiamizoBaHi HEOAHKIBCHKI  KpeauTHO-(PIHAHCOBI  IHCTUTYMHII (CTpaxoBi
KOMITaHii, 1HBECTHIIIIHI Ta TIeHCIMHI (OHIAM, KPEAUTHI CIUIKK (KOOMEpPaTHBHU), JIoMOapau
TOIIO).

['omoBHOI0O JTaHKOIO KPEIUTHO-OAHKIBCHKOI CHCTEMH € OaHKIBChbKa CHCTEMa, IO
BKJIFOYAE MTUPOKY MEPEXKY PI3HUX OaHKIB, MEpeyCciM KOMEPIIIHUX.

Komepuiiinnii 6ank — (iHaHCOBO-KpeauTHA YCTAaHOBA, SIKA Ma€ JO3BUT (JTIIEH31I0)
Ha OaHKIBCHKY [ISUIbHICTH, MOOUTI3y€ BUIBHI TpOIMIOBI KOMITH YCIX CYyO'€KTiB
rOCIIOAPIOBaHHS Ta BUKOPUCTOBYE X SIK KPEIUTHUN PeCypcC.

3 3aJIe’KHOCTI BiJ XapakTepy AiIAILHOCTI, ado 3 02140y Ha me, SAKUX KJIIEHTIB
00CJIyroBY€ 0aHK, 8UOLIAIOMbCSA MAKI OCHOBHI 6UOU KOMEPUIIIHUX DAHKIB:

- yHiBepcaJbHi (6araToomnepartiiiai);

- crneniajizoBaHi (MpaIlol0Th 3a T[EBHUMU HampsiMKamMu a00 BHUKOHYIOTb
oOMexeH1 OaHKIBCBHKI orepaliii, sSIk-0T: iHBeCTUIiHHI — BKJIQJ]al0Th KOIITH B I[IHHI Manepu
NpuUBaTHUX (PIpM 1 AEpiKaBH, 3alMAIOThCA TAKOX MOCEPEIHUIITBOM Y PO3MIIIEHHI LIHHUX

narepiB; iMOTeYHi — KPEJUTYIOTh MiJ] 3aCTaBY HEPYXOMOCTI; 3eMeJIbHI — KPEAUTYIOTh M1



3acTaBy 3€MEJbHHUX JUISHOK; OMIAAHI — MPUAMAIOTh JCTO3UTH BiJl HACEJICHHs 1 HaJaloTh,
3a3BHYai, JOBFOCTPOKOBI KPEIUTH IIiJl 3aCTaBy HEPYXOMOCTI);

- rajay3eBi (CUIbCHKOIOCTONAPCHKUNA, MPOMUCIOBUHM, HadTOBUM, Ta30BHIA,
CKCITOPTHO-IMITIOPTHUH Ta 1HIII OAHKH);

- perioHajibHi (00CITyrOBYIOTh NICBHI PETiOHH).

3a ghopmoro ymeopennsn po3pi3HAIOTHCA TaKi BUAU OAHKIB!

- akmioHepHi (mpuBaTHI Ta MyOJIiYHi);

- TOBApPUCTBA 3 0OMEKEHOIO BIAMOBINATBHICTIO (HA MANAX);

- KOONEepPaTUBHI (CTBOPIOIOTHCS Ha MaiOB1i OCHOBI CY0'€KTaMU rOCIOJapPIOBAHHS
3a3BUYAl 32 TEPUTOPIAIBHUM MPUHIMIIOM JIJISl 3370BOJICHHS B3a€MHHX MOTpPEO y KpeauTax
YH IHIIUX OAHKIBCHKUX MOCTYTraX; MOXKYTh MaTH (JOPMY KPEIUTHHUX (CIIOKUBYUX) CITLIOK);

- Oankipcbki qoma (O6aHkM, IO HajeXaTh OJIHIM TPUBATHIN 0c001 uyu cim'T;
3yCTPIYaIOThCs Y ACSIKUX KpaiHax).

3a ghopmoro enacnocmi BUIUTSIOTHCS 1Ba TUITH OAHKIB!

- NPUBATHI;

- Aep:KaBHi (BKJIIOYHO 1 MYHIIUIIATBHI).

3a nayionanvhoto 03nakor cepes KOMepUiiHUX OaHKIB BUIAUISIOTHCA BITUM3HSHI Ta
iHO3eMHi 0aHKH (3aICKHO BiJl pO3MIPY YaCTKH IPaB BIACHOCTI).

B cygacHiii eKOHOMIII aKTHBHUMH OIl€paTOpaMy Ha TPOIIOBO-KPEIUTHOMY 1 3arajiomMm
¢iHaHCOBOMY pPHHKY € HE JUIIe KOMEpIIiiHI OaHKM, a ¥ HeDAHKIBChKi KpeIUTHO-
(¢inancosi iHcTUTYWI.

CrtpaxoBi koMnaHii, Ha BIIMIHY BiJI KOMEpIIHHUX OaHKIB, 3aTy4al0Th HE JCTIO3HTH, a
MOCTIMHI BilpaXyBaHHs BiJl JOXOJIB MPHUBATHUX 0ci0 1 (ipM y BHUTISAII CTPAXOBHUX MPEMiid
(BHECKIB).

Ienciitni ¢onam dopmyroThcs 3a paxyHOK NEHCIHHMX BHECKiB. Ha mpoTuBary
CTpPaxOBUM KOMITaHISIM, BHECKH 1O TEHCIHHUX (OHIIB MOBEPTAIOTHCS IJIATHUKAM ITICIIS
JOCSITHEHHS HUMH TIEHCIHOTO BIKY.

Po3pi3HsAIOTH 1Ba TUIIN TIEHCIAHUX (QOH/IIB:

1)  nepxaBHumii (JIII®) — cTBOPIOETHCSA IS CONMITAPHOT CUCTEMH OOOB'SI3KOBOTO

JIePKABHOTO MEHCIMHOTO 3a0e3MeYeHHs.



2)  mnenepxkaBHi (HII®) — o0CnyroByOTh TaK 3BaHy HAKOIMUYYBAJIBHY TCHCIHHY
CUCTEMY, 32 SIKOI MEHCIMHI BHECKHU 3apaXOBYIOThCS Ha MEePCOHI(PIKOBaHI (0COOMCTI) paXyHKH
BKJIQIHUKIB Ta IHBECTYIOTHCS 3 METOIO IXHHOTO 30UTbIICHHS Ta 3aXUCTY BiJl IHQIIAII].

InBecTuuiiini ¢gonam ¢GopMyroTbcsl 3a paxyHOK 3alydeHHS TpOIIOBUX KOIITIB
IHBECTOPIB uepe3 BUIIYCK BJIACHUX aklii, $KiI Haaadll BUKOPUCTOBYIOTbCS 3 METOIO
OTpUMAaHHS MPUOYTKY NUIIXOM BKJIAAEHHS 1X Yy IIHHI Tanepyd IHIIUX EeMITEHTIB,
KOpIIOpAaTUBHI MpaBa (1ai) Ta HEpyXOMICTh.

IcHye nBa BUIM IHBECTULIIMHUX (QOHIIB:

1)  3akpuTi — OOMEXKYIOTh CBOI aKkTUBM (BKJaJcHHS) 1 He OepyTh Ha ceOe
3000B's13aHHS 110 BUKYITY CBOIX aKIiH;

2)  BiAKpHTIi — He 0OMEXYIOTh CBOT aKTHBH 1 3000B'SI3yIOTHCSI BUKYIIOBYBATH CBOI

aKIIii Oy b-KOJIU 132 PUHKOBOIO I[IHOIO.

8.2. bankiBcbka cuctema. MyHKuii Ta onepauii 0aHKiB

VYci 6aHKM KpaiHU CKIIAAI0Th €JUHY 0aHKIBCbKY CHCTEMY.

SIk mokasye CBITOBa ICTOpis, OaHKiBcbKa cHcTeMa OyBa€ JaBOX THHiB: 1)
OJIHOpIBHEBA Ta 2) ABOPIBHEBA.

OnHopiBHeBa OaHKiBCbKa cHCTeMa ICHYe TOJi, KOJM B KpaiHi BIJICYTHIH
IEeHTpaTbHUN OaHK abo Koju Bci 6aHKM (PYHKIIIOHYIOTH SIK LEHTpalibHI. Taka OaHKIBChKa
CHUCTEMa € BUIBHO PETYJIhOBAaHOK, TOOTO IOBEIIHKA KOMEPIIMHUX OaHKIB PEryIHETHCS
nuie puHKoM. JlaHuii THT GaHKIBCHKOT CUCTEMH HEXapaKTePHHUH sl CydacHOI PO3BHHEHOT
€KOHOMIKH.

JIBopiBHeBa OaHKiBChbKa CHCTeMAa TPUITYCKAE€ HASBHICTh €IMHOTO IIEHTPAIBHOTO
0aHKy, sikui PyHKITIOHYE sIK «OaHK 111 OaHKIB», TOOTO 31 CBOTO OOKY PETYIIOE 1 KOHTPOIIIOE
TSTTBHICTH KOMEPIIHHUX OaHKIB.

IenTpanabHuii 6aHKk — 11¢ O0aHK, 11O CTOITh Ha YOJIi OAHKIBCHKOI CHCTEMHU KpaiHH,
HAJUICHU MOHOTOJIBHUM TIPaBOM eMicii KpeauTHHX Trpomreld (OaHKHOT) Ta 3AIHCHIOE
TPOIIOBO-KPEAUTHY MOMITHKY B IHTEpPECaxX HAIlIOHATHHOI eKOHOMIKH.

Tpanuuiiino LlenTpanbHuii 6aHK BUKOHYE TaKi OCHOBH1 (DYHKIIIi:

- 3IIUCHIOE €MICII0 TOTIBKOBUX Tpolied (0aHKHOT) Ta OpraHi3oBye IxXHiil o0ir

(«emiciunull yeump Kpainuy);



- MPOBOJUTH MOJITHKY PEryJIOBaHHS T'POIIOBO-KPEIUTHOI CUCTEMH Ta TPOLIOBOTO
o0iry;

- 30epirae 00OB'SI3KOB1 pe3epBU KOMEPIIMHUX OaHKIB Ta 31MCHIOE iX pedpiHaHCYBaHHS
K KPEIUTOP OCTAaHHBOT IHCTAHIIIT («OAHK OAHKIBY);

- HAKOTIMYYE 1 30epirae 30JI0TOBATIOTHUHN pPe3epB JAepkKaBu, 31MCHIOE OTepallii 3 HUM,

- € KpPeAUTOPOM OCTaHHBOI IHCTaHIIi A ypsay (O6epe ydacTb y pediHaHCyBaHHI
OIOKETHOTrO AePIUUTY JHIIE 3 JO3BOJY 3aKOHOJIABUOIO OpraHy, ToOTO y pa3i yXBaJeHHS
BIIMOBITHOTO aKTY);

- JIIIIEH3Y€E Ta KOHTPOJIIOE KOMEPITiIHHI OaHKH;

- OpraHi3oBy€ MDKXOAHKIBChKI PO3PAXYHKHU.

Hpyruii piBeHb OaHKIBCHKOT CUCTEMH KpAaiHU NPEICTABISAIOTH KOMEPIIiitHI OaHKH.

OcHoBHI QyHKIIIT KOMEpLIHHUX OaHKIB (YHIBEpCAJBLHOI0 XapaKTepy):

> IPHIOM JICTIO3HUTIB;
> HaJaHHS KPESIAUTIB,
> 3MIMCHEHHS O€3rOTIBKOBHX PO3PaxyHKIB MK CY0'€KTaMHU TOCIOJApIOBAaHHS 3a

MOCTaBJICH1 TOBapH, BUKOHAH1 pOOOTH, Ha/TaH1 TIOCIYTH;

> 00JIIK (IMCKOHTYBAHHSI) BEKCEIIB;

> TpacToBI ormepallii (3a JOpPYYeHHSM KIIE€HTIB. OOMIH BajlOT; BHITYCK,
po3MillleHHsT a00 TpuAOaHHS MIHHUX TaIepiB, YIPaBIiHHSI MaWHOM, CTATHEHHS IUIATEXIB
TOIIO);

> 1H(MOpMAaIIITHO-KOHCYIHTaTUBHI TTOCIYTH TOIIIO.

Onmnepariii komepiiitHOro 6aHKy 3a XapaKTepoM MOAUISIOTHCS Ha TTAaCUBHI Ta aKTHUBHI.

IMacuBHi omepamii 6aHky — 1e omepamii MO0 3aJIy4YCHHIO KOMTIB muIsxom: 1)
NpUIIOMY BKJIQIIB FOPUIUYHUX 1 (i3HYHUX 0Ci0; 2) BHITYCKY BJIACHHX I[IHHHX Tarepis; 3)
OTpPUMAaHHS TIO3WK BiJ IHIUX (IHAHCOBO-KPEIUTHUX I1HCTUTYIIH. BiamoBigHo, macuBH
0aHKYy — II¢ CyMa BJIACHOTO Ta 3aJIyYCHOTO KaIliTay.

AKTHBHI omepanii 0aHKy — II¢ omeparlii 1Mo JOXOJHOMY PO3MIIICHHIO JCMO3UTIB 1
BJIACHOTO KamiTanay. BigmoBimHO, akTMBHM OaHKy — II¢ KOIITH, PO3MIIICHI B IMO3WKaX i
NMpUa0aHUX IIIHHUX Manepax.

Po3pi3HAIOTH Taki OCHOBHI BUIM OAHKIBCHKUX PAXYHKIB!



- MOTOYHI1 paxyHKH, abo0 BKJIaAu 10 3anuTaHHs (iX 1€ HA3UBAIOTh YEKOBUMU
paxyHKaMH, OCKUIbKH 1X BJIACHUKH PO3MOPSIKAIOTHCSA HUMH IUISIXOM BUIIMCYBAaHHS YEKiB 1
NPUTOMY Y OyJIb-KHI Yac; MPOIICHTHI CTaBKH TYT HAJATO HU3bKi a00 B3araji BifICYTHI);

- omaaHi paxyHkd ((HOpMYyIOThCS 3a paxyHOK HaJAXOMKEHb KOUITIB Bij
opraHizainiid y BHUIJISJlI NEPCOHATBHUX 3apOOITHUX IUIAT, CTUICH[IM, MEHCIH Ta I1HIIUX
COLlIATbHUX BHUILIAT);

- CTPOKOB1 paxyHKW (BKJaJM Ha BHU3HAYEHUH y JOTOBOpI TEPMIH; MPOLEHTHI
CTaBKM TYT HaMWBUIIl, aje Yy pa3l JOCTPOKOBOIO PO3IpPBaHHS JIOTOBOPY TMPOLICHTH
BUIIAYYIOTHCSI YaCTKOBO 200 B3arajii He BUILIAYYHOTHCS ).

[TpuOyTokx KOMepLiIMHUX OaHKIB YTBOPIOETHCS, B OCHOBHOMY, 32 PAXYHOK HPOYEHMHOI
Mapoici — PI3HULI MK MPOLIEHTaMU, OTPUMAHUMHU BiJ HAJaHHS KPEJUTIB, Ta MPOIICHTAMH,

BUIINTAYCHNMHU BKJIaJHUKaM.

8.3. bankiBcbkMii MeXaHi3M eMicii KpeAUTHUX rpolIei

VYci koMepIiitHi 6aHKH 0 CYT1 CBOIM € JIMIIE MOCepEeTHUKAMU Ha TPOIIOBOMY PHUHKY.
Lle o3Hayae, 1m0 TPUHHATI ACMO3UTH BOHHU, 3 BHUIOJOI sl cebe, BUKOPUCTOBYIOTH SIK
KPEAUTHUIM pecypc, ajie MpH I[bOMY 3aiisd 30epexeHHs CBOe€i pemyranii (1 CHOKOIO
BKJIaTHUKIB) YACTHHY JICTIO3HUTIB TAKU PE3ECPBYIOTh.

VYci aktuBu (MaiiHO) KOMEpIIMHOrO OaHKy HPHUIHATO BBa)XKaTH WMOTO pE3epBaAMU.
bankiBChKi pe3epBH MOAUISIOTHCS HA Bl YACTHUHU |

1)  4acTKOBI pe3epBHM — aKTUBH OaHKy, SAKi MOXYTh OyTH BHKOPHCTaHI IS
HEraifHOro0 MOKPHUTTS BUMOT WOTO BKJIAJHHKIB (TIOBEPHEHHS BKJIAJIB JIO 3alMUTaHHA, y pasi
JOCTPOKOBOTO 3HSATTS BKJIA/IIB);

2)  HAJIMIIKOBI PE3€pPBU — 3AIUIIOK aKTHBIB, SKHM O0aHK MOXE PO3MOPSIUTHCS SIK
KPEJIUTHUM PECYPCOM.

Odiniiina Hopma 0aHKIBCbKHMX pe3epBiB — lie BcTaHOBJNEHa L{eHTpanbHUM OaHKOM
gacTKa (BIZICOTOK) PE3EPBY 10 CYMH JICTIO3UTIB Y KOMEPIIHHOMY OaHKY.

Lz HOpMa nudepeHiiiiioBaHa B 3aJI€KHOCTI BiJl TEPMIHY 1 pO3MIpY JEMO3UTY, a TAKOX
BUJIy TPOIIOBOT OAWHHIII (Y SIKUX T'POIIAX BKJIA).

bankiBCcbkuil MexaHI3M KpEOUTHOI eMicli IPYHTYeTbCsl Ha ToMy, IO OaHKH,
BIIpaXOBYIOUM 13 KOXKHOI CyYMH JEMO3UTIB HEOOXIAHUI pe3epB, PEHITY KOIITIB SK

HAJIJTUIIKOBUM pe3epB CIPSIMOBYIOTh Ha KPEIUTYBaHHS rocrnojaprorouux cyo'ekTiB. Hamani



KOMYCh KPEAUTH B pe3yJIbTaTi 3/11MCHEHHS PUHKOBHUX TPAHCAKIIM (aKTIB KyMHiBIi-MIPOAAXKY)
3HOBY MOBEPTAIOTHCS B OAHKIBCbKY CUCTEMY Ha PaxyHKH (PI3UYHUX 1 FOpUAMYHHUX 0OciO. | 11
JENO3UTH TaK caMo, MiCJid BApaxyBaHb y pPe3€pB, EPETBOPIOIOTHCS Y HOBI KpeauTH. Ilpouec
MEPETBOPEHHS JIEMO3UTIB Yy KpPEOUTH O0araTopa3oBO IMOBTOPIOETHCS, NPOXOJSYU Kpi3b
JAHIIOKOK KoMepuiiHuX OaHkiB. [Ipu 1nboMy KOKE€H pa3 Bil CyMHU JIEMIO3UTIB O0OB'SI3KOBO
BIJIpaXOBYEThHCSl MEBHA CyMa KOIWITIB y pe3epB. Lleil mpouec TpuBae no TUX Mip, MOKH
MEepBICHA CyMa JIETIO3UTY OCTaTOYHO OCs/i€ Y pe3epBax 0aHKIBChKOI CUCTEMH.

Ile#t OaHKIBCHKMI MEXaHI3M Yy BUIJISA[I CUCTEMH B3a€EMOJIIOYMX OaHKIB TOCTIMHO
3IIMCHIOE KPEANTHY eKCMAHCiIo (BiX J1aT. expamio — PO3UIMPEHHS), TOOTO i3 MOYATKOBHX
JIETIO3UTIB, 3aJy4eHUX OaHKaMH, BIH CTBOPIOE 0arato HOBHX (OJaTKOBUX) OE3rOTIBKOBUX
rpomel y BTl JENo3uTIB 1 KpeAuTiB. TyT MU CIOCTEpiraeMo 4YeproBuil edexT

MyJ'IBTI/IHJIiKaTOpa — Ha Heﬁ pas ed)eKT ACTIO3UTHOT'O 1 KpCAUTHOI'O MVJIBTI/IHJIiKaTODa.

Jeno3uTHUii (KpeIUTHUI) MYJIbTHILIIKATOP — II€ YKCI0 (KOeIIIEHT), 110 TOKa3ye
y CKUIbKH pa3iB OaHKIBChbKa CHCTEMa 30UIbIIye (UM 3MEHIIYE) MPOMO3MINI0 0E3roTiBKOBUX
rpoliel Ha KOXHY JIOJAATKOBY OJIMHUIIIO HAJJIMIIKOBUX PE3EPBIB 3a TNEBHOT HOPMH
00O0B'SI3KOBOTO pe3epByBaHHS. BenuunHa Neno3uTHOrO (KPEIUTHOTO) MYJIbTHUIUTIKATOpA €
00EpHEHOI0 /10 HOpPMHU OOOB'A3KOBOTO pE3epBYy, a TOMY 1ii MOXKHA pO3paxyBaTH 3a
CIPOIIEHOI0 (GOPMYIIOIO:

100%

Odhiyiitna nopma pesepay

Jenozummnuit mynemuniixamop =

Jleno3uTHHM (KpEIUTHHI) MYJIBTUILIIKATOP /i€ B MPSIMOMY 1 3BOPOTHOMY HaIpsSIMKaXx.
Bume #mma moBa mpo mpsiMy HOro [ir0. 3BOpOTHA i IBOTO MYJIBTHUIUIIKATOpa CTa€
OYCBHHOIO TOJI1, KOJM BKJIAJHUKH MOYMHAIOTH BUJIyYaTH 3 0aHKIB CBOi BKiaau. Toji yepe3
MYJIBTUTUTIKATUBHUHN €()EKT KUTBbKICTh TPOIIel B €EKOHOMIIl 3MEHIIIYETHCSI Habarato OuTbIIIe.

OO0'exTuBHUM  (AaKTOPOM, IO 3YMOBIIOE HEOOXINHICTH TIPOBENECHHS THYYKOI
MOHETAPHOI MOJITHKH, € UKIIYHUN XapaKkTep PO3BUTKY PUHKOBOI ekoHOMikH. [IeBHa pid, B
mepiog EKOHOMIYHHMX peleciii 1 Jenpecii €KOHOMiKa MOXKE€ OOXOJHMTHCS MEHIIIO0
KUTBKICTIO TPOIIIEH, aHDK B TIEPiOJH MiTHECEHHS, KOJIHM 3POCTAIOTh 3alHATICTD 1 BUPOOHHUIITBO
TOBapIB.

TotoBHuMHE 3aBaaHHsAMHE LleHTpaIbHOT0 DaHKY SIK peryJsaTopa € 3a0e3mneucHHs 1)
CTaOLTBPHOCTI HAIIOHAJIBHOT TPOIIIOBOT OJMHUII Ta 2) 3pOCTaHHS peajbHOro oocsary BBIT i

MOBHOT 3aiHATOCTI.



3aBganHa MoHeTapHOi mnonituku [[b nocsraioThesi, TOJOBHUM YHHOM, HUISIXOM
pEryiIoBaHHsS KUIbKOCTI rpomeid B 00iry. Take peryitoBaHHS TpOIIOBOI MPOMO3HIIIT
3IIACHIOETHCS 32 JJOMIOMOT'OF0 IEBHUX 1HCTPYMEHTIB.

OCHOBHI IHCTPYMEHTH MOHETAapPHOT'O PEryJIIOBaHHS €KOHOMIKHU:

. orepauii Ha BIIKPUTOMY PUHKY;
. 3MIHH OOJIIKOBOI CTaBKH;
. 3MIHM HOPMU pE3EpBYBaHHS.

8.4. IloniTuka nemeBMX i JOPOrUX rpouei
B zanexxHocti Bim Iiied, SKUX HAJCKUTh JOCATTH, TPAKTUKYETHCA JABI MOJEII
MOHETapHO1 MOJITUKU [leHTpanbHOTO OaHKY: MOJITHKA «JIEHIEBUX TPOIIEH» Ta MOJITHKA

«JIOPOTHUX TPOLIEC».

Tabnuuys 8.1
MogeJti rpomoBo-KpeauTHOI NOMITHKHU L eHTpanbHOro 0aHKy
IMoniTka «I1emeBUX rpomein» IHoniTuka «10poOrux rpoumein»
Kymisnst 11b nep>xaBHux obuiraiii Ha OipxKi ITpomax 1Ib nepxaBHUX oOiraii Ha Oipxi
3HMKEeHHA 00JIIKOBOI CTaBKHU [TinBunieHHs 00IIKOBOI CTaBKHU
3MeHIIeHHsI HOpMH 0aHKIBCHKHX PE3EPBIB 301TbIIIEHHST HOPMU OAHKIBCHKUX PE3EPBIB
IMonitTuka «aemieBUX Trpollei» — 1€ EKCIaHCIOHICTChKa T'POIIOBO-KPEIUTHA

MOJIITHKA, KOTpa 3IIMCHIOETHCS HUIAXOM 30UIBIICHHS KUIBKOCTI Tpolield B €KOHOMII i
CIpsIMOBaHa Ha CTUMYJ/IFOBAHHS €KOHOMIYHOT'O 3pOCTaHHS Ta 3alHSATOCTI.

IMogiTHka «I0POrMX rpoumei» — Ie PeCTPUKTUBHA (Bif JIaT. — OOMEIKEHH:)
I'POIIOBO-KPEAUTHA TIOJIITHKA, KOTPa 3MIHCHIOETHCS IUIIXOM CKOPOYCHHS TI'POIIOBOI MacH B

00iry i crpsiMOBaHa Ha CTPUMYBaHHS 1HOIALIIT.



