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AnaroJii [TaBjaeHYnK

KAaHO. eKOH. HAYK, OOYeHMm

Jlvgigcoruii Oeparcasnuil yrisepcumem QhizuyHoi Kyavmypu
imeni lsana bobepcvkoeo, m. JIveis, Ykpaina

JEPXKABHUN MEHEJ[)KMEHT ITPOJOBOJIBYOI'O CEKTOPY:

JOCBII KPAIH
[cHyrounii Ha CBOrOJHI arpapHuil pPUHOK MOXHA OJHO3HAYHO BHU3HATHU
HECITPaBeJIMBUM, HEIPO30pUM, HE IPOrHO30BaHUM 1 a0COJIIOTHO

Hernepea0avyyBaHUM. Y KpaiHl BIACYTHS HaJlliHA cUCTeMa MIATPUMKH 1 PEryIIOBaHHS
Takoro pHHKY Ta WHoro iH@pacTpykrypa. CTBOpUTHM LI JBa BaroMi YWHHUKH
ICHYBaHHS arpapHOTO PUHKY — O€3M0CepeIHE 3aBAaHHS JICPKABHOTO MEHEKMEHTY.

dopMyBaHHA Ta PO3BUTOK PHUHKY — II€ 3aci0 MiABUIIEHHS €(GEeKTUBHOCTI
(GYHKIIOHYBAaHHA  TOCMOAAPIOIOYOi  CUCTEMH, IO  CTUMYJIOE€  TiJHECEHHS
BUPOOHMIITBA 32 MOro KUIBKICHUMHU Ta SKICHUMHU mapamerpamu. lIpore, sKio
BUXOJIMTH 3 MPUPOJU PUHKY, BUIBHUM PUHOK, KU CaMOPETYJIOETHCS, €PEKTUBHO
(YHKITIOHYBAaTH HE MOXKE, K 1 HE MOXKE JOCTATHBbOIO MIPOIO PEryJIIoBaTH MPOIIEC
BUpOOHUIITBA. [[UM 3acBiTUyeThCS HOTO CyNEpedSUBICTh, IO BHACTIAOK CTHUXIHHOT
111 MOXKE MPU3BECTH A0 KpU3 1 HaBITh JO PyWHYBAHHS €KOHOMIYHOI cucTeMu. Tomy
Oarato exonoMmictiB ([>x. M. Keitnc, J[>x. Po6incon, P. Jlykac ta iH.) BUcTynamu i
BHCTYNAIOTh 3a JOIJIBHICTE BTPYYaHHS JEP’KaBH B PETYJIOBaHHS CKOHOMIYHHX
MPOIIECIB TUIIXOM CTUMYJIFOBAaHHS TIONUTY, SK TOJIOBHOTO YWHHWKA aKTHBI3allii
MIIMPUEMHHIITBA Y TOCTIOAPCHKOMY JKUTTI.

V rany3i arpapHoi nosituku peryasituBHuMU y CIJA € nporpaMu MiHIMaabHUX
I[IH, TIATPUMKA CTaOUTHhHUX IIIH 1 BUPOOHWYHMX KBOT. Ha meBHI BuUIu TPOTyKITii
Jiep>kaBa O€3MOCEPEIHhO PETYNI0E€ piBeHb IiH. Hampukian, IiHM Ha MOJIOKO
BCTAHOBITIOIOTHCS Ha (peiepaIbHOMY PiBHI 1 PiBHI IITATy 3 TAKUM PO3pPaXyHKOM, 1100
1 BUPOOHUK HE TMOCTPaXKJaB, 1 HACEJCHHS MOTJO MPUA0ATH HEOOXiJIHI MPOIYKTU
Xap4yBaHHSA BIJIOBIIHO JO CBO€l KYyMHIBEJIbHOI CIPOMOXKHOCTI. €BpOIEHChKe
CmiBroBapuctBo (€C) TakoXK HaJae MIATPUMKY CBOIM (epmepaM y pamkax €auHOI
CLITBCBKOTOCIIOIAPCHKOI MOMITUKHU. [0 11 OCHOBHUX €JIEeMEHTIB HajexaThb (hiKCOBaHI
BHYTPIIIHI I[IHU, X04a i 0€3 BCTAaHOBJIEHHS KOHTPOJIIO 32 0OCSATOM BUPOOHUITBA, a
TaKOX €KCIOPT HAAJIMIIKOBOT IPOIYKIII, SKMI MOPOIKYETHCS TAKUMHU LIHAMH [1].

Kpainu, mo po3BuBaroThCs, KpaiHu ,,TPETHOTO CBITY" 3/1€011bIIOTO MPOBOASITH
CLIBCHKOTOCTIOAPCHhKY MOJIITUKY, MPOTHIIEKHY TiH, sikoi qotpumytothes CILIA 1 €C.
3amicTh CyOCHyBaHHS 1 MIATPUMKHA BUPOOHUKIB, IO 3aBJa€ IIKOJIW CIIOKHBavaM,
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BOHU TIEPEBAKHO CYOCHAYIOTh CIIOKMBAYIB, IMIKOJSYM BUPOOHMKaM. Taka mosiTuka
IIIMPOKO PO3MOBCIOIKEHA cepell KpaiH Adpuku, A3ii Ta Jlatuacbkoi Amepuku [2].

Hoceig CIIA, €C ta iHIMX pO3BUHYTUX KpaiH CBIAYUTH, IO BUIBHUNA PUHOK
e HE O3Ha4ya€ HeperyjaboBaHUW puUHOK. CHpaBKHS PUHKOBA €KOHOMIKA HE MOXKE
icHyBaTH 0€3 THYYKOi 3aKOHO/aB4Oi 0a3u, sika O crnHpaisach Ha MIIHY BUKOHABUY
BJaAy, IO MIATPUMYE HEOOXiJHY pIBHOBary MiX 3aKOHHICTIO 1 BUIBHOIO
koHKypeHIi€eo. [Ipore €C mnocTynoBo BIAMOBISETbCS BIJ MIATPUMKH JIOXOJIB
cpepMepiB NUIIXOM 3AIMCHEHHST cTalumizamii miHu 1 3aCTOCOBYE MEXaHI3M TMPSIMUX
IUTAaTeXIB Ta JOJAaTKOBUX BHIUIAT y ¢opmi mpemiid. lle 3ymoBieHO THM, 10
MiITPUMKA IiHH, SIK MpaBuUIIo, CTUMYIIIOE c1a00pO3BUHEHE 1
HEKOHKYPEHTOCTIPOMOXHE BHPOOHHUIITBO i MEPEBUPOOHUIITBO, 110 Y CBOIO YEPTy HE
3pIBHOBAXKYE MOMUT 1 MPOIO3UIlit0. BCTaHOBIEGHHS €IMHOI LIHU MIATPUMKH € TaKOX
COIlaJIbHO HECHPAaBEJIMBUM CTOCOBHO MaJIMX BHUPOOHUKIB Ta BHUPOOHHUKIB, IO
3HAXOAATBCA B PI3HUX MPUPOJHO-KIIMATHUYHUX YMOBaX. Tomy JepKaBHHMA
MEHEP)KMEHT NPOAOBOJIBUOTO CEKTOPY MaB OW 3IIMCHIOBATHUCA OJHOYACHO Y
JEKUTBKOX HampsAMax, 1 30KpeMa y [IHOYTBOPEHHI, KPEAUTYBaHHI, OTIOJIATKYBaHHI Ta
CTUMYJIIOBAaHH1 30BHIIIHBOI TOPTIBIIL.

JlocBiJ1 KpaiH 3 pO3BUHYTOIO PUHKOBOIK €KOHOMIKOIO CBITYUTH PO TE, 1110 BOHHU,
n0aroyy TMpO BIACHY MPOJOBOJIbBUY O€3MEKy, 3aCTOCOBYIOTh JI€pKaBHI Ba)enl
PETYJIIOBaHHS PO3BUTKY CLIBCHKOTO TOCHOAApCTBA HUISIXOM HAJaHHS JEp>KaBHUX
KpEIUTIB, MIATPUMKH TBEPAUX I[iH, 3MA1MCHEHHA Oe3MocepeaHiX BUILIAT TOIIIO.
Hanpuknan, y €Bpomi mijx jaepxaBHe perymoBaHHd mignagano 90 % 1miH Ha
CUIBCHKOTOCTIOAAPCHKY MPOJYKLIIO Y BUIJISAAI CyOCUAIN JUIsl MIATPUMKU (pepMepiB Ta
IHIIMX CUICHKMX TOBAPOBUPOOHUKIB Yy 3B’SI3KYy 3 BHUCOKMMHM I[IHAMH Ha 3acoOu
BUPOOHUIITBA. Jlell0 HMXYOK € YacTKa JepKaBHUX CYOCHUIIH Yy CUIbCHKOMY
rocnojgapctsi CIIIA — 30 %, Kanani — 45 %, lIBsewuii — 59 %, Anonii — 66 % [2].

3araapHUM 3aBJIaHHSAM JCP)KABHOTO 3HAYEHHS € BJOCKOHAJICHHS YKPaiHCHKOTO
rOCIOJapChKOTO  3aKOHOJABCTBA.  AjanmTallii  3aKOHOJABCTBA  YKpaiHH [0
3akoHonaBcTBa €C mependauvae #Moro HaOMMKEHHS 1O Cy4YacHOI €BpOIEWUCHKOI
CUCTEMHM TIpaBa, IO 3a0e3MeYWTh PO3BUTOK TIOJITHYHOI, IMANMPUEMHHUIIBKOT,
COIAJIbHOI, KYJbTYPHOI aKTUBHOCTI TPOMaJasH YKpaiHW, €KOHOMIYHHMA PO3BUTOK
nepxasu B paMkax €C 1 cnpusTUMe MOCTYIIOBOMY 3pOCTaHHIO JOOPOOYTY rpoMaisiH
70 piBHSA y nepxkaBax — wieHax €C. PepopmyBaHHs MpaBOBOT CHCTEMU Ta MOCTYTOBE
MPUBEICHHS i1 y BIJAMOBIAHICTH 10 €BPONEUCHKUX CTAHIAPTIB OXOIUIIOE ITUBLIBHE,
MUTHE, TPYAOBE, (PIHAHCOBE Ta MOJATKOBE 3aKOHOIABCTBO.

JepkaBHUI MEHEI)KMEHT MOBUHHEH 3a0€3MEeYUTH CUCTEMY IIUIeH, sKi 1HKOJIU
MOXKYTb KOH(QIIIKTYBaTH MIXK c00010. Y TakoMy pa3i HEOOX1IHO 3HAUTH KOMIIPOMICHE
pilieHHsi, sike O 3aJOBOJILHUJIO I1HTEPECH HACEJICHHsS KpaiHu, KUTENIB ceJa,
CLIBCHKOTOCTIONAPCHKUX 1 arpONpOMHUCIOBUX MIANPUEMCTB, & TAKOXK cCaMy JIepXkaBy,
OCKIJIbKM 1HTEPECH HACEJICHHS Ha PUHKY MPOJIOBOJIBYUX TOBAPIB MPSIMO MPOTHIICIKHI
iHTepecaM iX BUPOOHHUKIB, SKI 3aIlikaBJIeHI B ITABUINEHHI PUHKOBUX IIH 1 3HUKEHHI
MOTATKOBUX IIATEXKIB, TOJII K JepKaBa 3aIlikaBlieHa B iX MiABUIIICHHI.

B yMmoBax po3BUTKY PHHKOBHX BIIHOCHH J€p)kKaBa, SK HIKOJH, MMOBHHHA
OpleHTyBaTHCA Xo4a O Ha Takui pIBEHb BJIACHOTO BHPOOHHUIITBA MPOJOBOJBUYHX
TOBapiB, SKWA Ou 3a0e3neynMB MiHIMajdbHI HAyKOBO OOTPYHTOBaHI HOPMHU
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CIOKMBAaHHS BAXKJIMBUX TPOAYKTIB HACENEHHSIM, OCKUIBKM OpI€EHTAIlisl Ha
30UIBIICHHS YaCTKH IMIIOPTY MOXE MIiAPUBATH CTIMKICTh BHYTPIIIHBOI'O PUHKY, a
3BIJICH 1 BCIO arpapHy €KOHOMiKy. BBaxkaemo 3a JIOIiIbHE HArOJIOCHUTH Ha TOMY, IO B
KO)KHOMY OKPEMOMY DETiOHI peryJroBaHHsS PHHKIB arpapHOi MPOIYKIlii MOBHHHO
OyTH HaIliJICHE HAa PO3BUTOK KOHKYPEHTOCIIPOMOXXHOI PHHKOBOi CHCTEMHU
rOCIIOJIapIOBAaHHS, a TaKOX BHKOPHCTOBYBAaTH 3aco0HM iHPPACTPYKTYpPHOTO Ta
1HCTUTYII1IOHAJIBHOTO PO3BUTKY (pHC. 1).
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KpeantHo-diHaHCcoBI Ta
cTpaxoBi ¢pipmu
TpaHCNopPTHO-CKNAACHKI
Ta NIOTiICTUYHI KOMNaHiT
IHbopmaLiiHo-
MapKeTMHIoBI Ta
KOHCANTUHIOBI
opraHisau,ii
MoniTnyHa cuctema
HaykoBa gianbHicTb
MopaTkoOBa NoNiTUKa
KoHKypeHuia
Cucrtema eKOHOMIYHUX
B32EMOBIAHOCUH
3Buyai i Tpaanii

Toproso-nocepeaHULbKi

Puc. 1. Meta ACPIKABHOI'O MCHCIPKMCHTY MMPOAOBOJILYOI0 CCKTOPY Ta 3aco0u ii JOCATHCHHA.

TakuM 4YMHOM, MOCUJICHHSI Ta aKTUBALlSl CUCTEMH JI€PKABHOTO MEHEIHKMEHTY
MPOJIOBOJIBYOTO CEKTOPY 3HAYHO TMOKPAIUTh BUPOOHWUYY [ISUIBHICTH arpapHux
MIAIPUEMCTB 1 Oyle CHPHUSATH 3MIIHEHHIO iX KOHKYPEHTOCIPOMOKHOCTI, SIK Ha
BHYTPIIIHBOMY, TaK 1 Ha 30BHIIIHBOMY PHUHKY. BilCyTHICTh cucTeMu €(peKTUBHOIO
JIEP’)KaBHOTO MEHEIP)KMEHTY POOUTh arpapHy €KOHOMIKY VYKpaiHM HE€ 3/1aTHOIO
3a0e3MeYnTH MPOAOBOJIbUY O€3MeKy 1 HEOOXITHUN pIBEHb XapuyyBaHHsS HACEJICHHS
KpaiHU B YMOBaX HEJOCTaTHHOTO PiBHS PO3BUTKY arpapHOro PUHKY.
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WORLD PRACTICE OF GOVERNMENT DEBT

In today’s global economy, most countries lack the financial resources to fulfill
their functions and duties to citizens. Public debt as part economic system, has a
direct impact on its elements such as the monetary system states, inflation rate,
foreign investment, etc.

The use of public credit is due to the need to eliminate the difference between
growing government spending and limited opportunities for budget revenues. The
main reason for the increase in government spending is the strengthening of the role
of the state in public life, expanding its economic and social functions, increasing the
number of governments, unforeseen emergencies and natural disasters. The state is
forced to resort not only to internal but also external borrowing, in cases where
government spending exceeds its revenues.

Today there is a relationship between the level of economic development of the
state and the amount of its public debt. The higher the level of economic development
of the country is, the greater the amount of government borrowing is.

Thus, the United States and Japan, which occupy a leading position in the world
economy, are the largest debtors. At the same time, both countries have a fairly high
credit rating - AA + and A +, respectively, according to the rating agency Standard &
Poor’s [1]. The specifics of the formation and features of the Japanese financial
system mitigate the impact of public debt on economic development. First of all, this
applies to the fact that the owners of government securities are residents. However, in
recent years, some studies examining the impact of public debt on economic growth
have found no evidence of a causal link between these indicators.

The most important criterion for assessing the state of public debt and national
security is the ratio of public debt to gross domestic product. This indicator is an
indicator of the possibility of debt service due to the product produced in the country
for the year. The threshold value of public debt under the Maastricht Treaty is 60% of
the annual value of the country’s GDP. Based on the threshold value of this indicator,
we note that they are: for low risk - 30%, for medium - 40%, for high - 60%. Debt
borrowing, which accounts for more than 60% of the country’s GDP, is dangerous for
the economy. But, as practice shows, the absence or presence of public debt
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