Opucaasa I'padceka

JloLleHTKa KadeJpU roTeJIbHO-peCTOPaHHOr0 6i3Hecy
Jlvgiscbkull depacasHull yHiscumem pi3uvHoi Kyabmypu
imeHi IsaHa bobepcbkozo,

M. /Tvgie

IBaH KopkyHa

JloLeHT Kadepy eKOHOMIKU Ta MEHEPKMETY
Jlvgiscbkull depacasHull yHiscumem pi3u4Hoi Kyabmypu
imeHi Iesana Bobepcbkozo,

M. /Tvgie

Hasapiii F'apacumuyk

acmipaHT

JlvsiscbKull yHisepcumem 6i3Hecy i npasa,

M. JIvgis

BEHYYPHE IHBECTYBAHHA IIJ1 YAC BIMHMU K 3AIIOPYKA
3BEPEXKEHHA BIBHECY

CborofHi BCi ranysi pUHKOBOI €KOHOMIKH Ta CerMeHTHU
YKpalHCbKOTO 6i3Hecy NOTpeOylTh HeabusKoi MiJTPUMKHU.
Apxe moBHOMaclITabHa BiliHa, fika moyasacad B YKpaiHi 24
awotoro 2022 poky, Oysa HemporHo3oBaHa, i BiAmoBigHO, He
Jlazla MOXJIMBOCTeU YKpalHCbKOMY G6i3Hecy MiJroTyBaTHCA [0
Hel. BeHuypHe iHBecTyBaHHS B YKpaiHi He CTaJI0 BUHATKOM. AJle,
He3BaXKal0yM Ha TPYAHOLLi, BOHO INPOJOBXYE IMpal0BaTH.
BigoMo, 1110 Ha cbOTOHIlIHIM JeHb B YKpaiHi B cdepi BeHUypHO-
ro iHBeCTYBaHHA IMPOJOBXYIOTb AKTUBHO Ipall0BaTU TaKi
donau sik Adventures Lab, Gr Capital, InSoft Partners.

KepiBHUITBO 11X GOH/AIB NiATPUMYE NOJITUKY aKTUBHOTO
¢diHaHCyBaHHA 32 YUHHMMHM JOTOBOPAaMU Ta NPOJOBXKYE POOOTY
B YAaCTHHI 3a/Jly4eHHs HOBHUX IPOEKTiB, BBAXKal4H, 110 Oi3HeC
NOBUHEH NpalOBaTU 33AJid IepeMOrd Ta MiATPUMKH BOEHHOI
€KOHOMIKH Hallol JepKaBH.

Po3rysisHeMo JeTasibHillle TUTAaHHA 3MiCTYy BEHYYpPHOIO iH-
BECTYBaHHs Ta Woro crnenydiky B nepiof BiliHU B YKpaiHi.

BenuypHe iHBecTyBaHHA - Iie 0CO0JIMBA CUCTEMA BKJIA/IEH-
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HA KOIITiB y HOBi mpoekTH. Moro rosoBHa i mpuHUMIOBA
BiAMiIHHICTb BiJi TpaAuLilHOrO MOJISITAE B TOMY, 110 HEOOXiAHI
KOIITH MOXYTb HaJlaBaTUCAd IiJi NepCHeKTUBHY ifew 6e3
rapaHTOBaHOTO 3abe3NeyeHHs] HAassBHUM MaWHOM ab0 iHIIUMHU
aKTMBaMU MiAnpyueEMUd. E€JUHOK 3aCTaBOK € CIeLiaJbHO
00yMOBJIEHA YaCTKa aKIii y BKe HasABHIWA abo Jiulle CTBOPIOBa-
Hii ¢ipmi. BeHuypHUIH iHBecTOp He HaMarae€Tbcsi NpPUAGATH
KOHTPOJIbHUW MakKeT akuii. BiH po3paxoBye, 1m0 KepiBHUKHU
KOMMaHil, Maw4d KOHTPOJbHUM MNaKeT akKlik, 30epexyThb
CTUMYJIH JJI1 PO3BUTKY CBOro 6i3Hecy [1].

BapTo 3a3Ha4yuTH, 1110 BEHYYPHUMHU iHBECTOPAMU MOXKYTh
OyTH K pi3uyHi, Tak i OPpUIUIHI 0COOH, a TAKOXK MiATPUEMCTBA
Ta opraHisauii , ski 3aljikaBJeHHi BK/J1aAaTH (iHBecTyBaTH) CBid
KamiTaJ B HOBI IPOEKTH Ta ifel. 3a3BUYall TepMiH BEHUYPHOTrO
iHBecTyBaHHA ckaazae 5-10 pokis. /o ocHOBHUX cep iHBecCTy-
BaHHS BeHUYypHUX (GOH/IB HaJjiexkaTb OY/[iBHHUIITBO, TOPTiBJId,
roTeJIbHUM i TYPUCTUYHUU Oi3Hec, mepepobKa CiJibroCINnpoaAyK-
1ii, cTpaxyBaHHs, iHpopmaTu3auia [1].

3a3HayuMo, 1110 Y BeHYyYpHOMY 6Gi3Heci € cBos kyacudika-
1[is1 KOMIIAHiM, AKi MOXXYTb OTPUMATH iHBECTHUILII:

1) Seed - mo cyTi, e TinbKU NpoeKT abo Gi3Hec-izes, AKy
HeoOxilHO mnpodiHaHCyBaTU [Jisi MNPOBEJEHHS [10AAaTKOBUX
JOCJi/PKEHb ab0 CTBOPEHHS MiJIOTHUX 3pas3KiB MPOAYKIil nepes
BUXO0/IOM Ha PUHOK;

2) Start up - HelOJaBHO YyTBOpeHa KOMIaHis, 10 He Ma€
TpUBaJol pUHKOBOI icTopii. PiHaHCYBaHHSA A/ TaKUX KOMIaHIiM
HeOoOXi/IHO [Jis1 MPOBeJeHHsl HAaYKOBO-AOCAiIHUX pPOoOiT i moyat-
Ky NIPOJaXKiB;

3) Early stage - koMmnaHii, 1110 MalOTb TOTOBY NMPOAYKIiO i
3HAXOAATbCS Ha caMid mo4YaTKOBiM craaii i koMepuilHOI
peaJsizanii.;

4) Expansion - koMmaHii, AKMM NOTPiOHI J0AATKOBI BKJIa-
JleHHs1 AJ11 GiHaHCYBaHHA [islIbHOCTI. [HBecTHUIii MOXYTb 6YTH
BUKOPUCTAHI [IJI1 pO3IIMPEHHS 06CATriB BUPOOHUIITBA i 306yTYy,
NpoBeJleHHs A0JATKOBUX MAapKeTUHTOBHUX AOCHi[KeHb, 36i/1b-
IIEHHS CTaTyTHOI0 KaniTaay abo 060pOTHUX KOWITIB [1].
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[[1o6 BHcTOATH y BiliHIi, NOTPiOHA He JiKIIe cUJa 30poi, a 1
eKOHOMiYHe MiAIPYHTS, Ta BiJHOCHA €KOHOMi4yHA CTabiJIbHICTb.
Tomy mignpuemusaMm, ski noTpedy0Th GiHAHCOBOI NiATPUMKHU Ta
BHYTPIIIHIX iHBeCTULil, BaPTO 30CepeKyBaTH CBOI 3yCUJLJIA Ha
NOIIYKY HassBHUX MOXXJIUBOCTEH, 30KpeMa y cdepi BeHUypHOro
iHBeCcTyBaHHA. |HO3eMHI iHBecTUlil 3apa3 He € AyXe aKTyaJlb-
HUMH, MabyThb iX iHTEHCHUBHICTb OyJe 3poCcTaTH Micjas 3aBep-
LIeHHS BiMHMU.

3apa3 caMe BeHYypHe IHBeCTyBaHHf BHUKOHYE BaXK/IWUBY
poOJIb y mpolLeci BCTAHOBJIEHHA Ta BiJHOBJIEHHS YKPAlHCHKOTO
6i3Hecy. BaxxsiuBy poJib B MiATpUMIL Gi3Hecy i MOIIYKYy iHBECTO-
pa BiAirparoTh OpraHu MiCcLieBOro CaMOBpPALYBAHHA 1 AepKaBHOI
BJau. [lnga npukiaany, Ha JIbBiBUIMHI 3 LIi€el0 METOH CTBOPEHO
«IHBecT odic». 3a indpopmarnieto JIbBiBcbkoi JIO/ZIA B boMy odici
Ti, XTO TOTOBi iHBECTyBaTH B ME€BHi NIPOEKTU MaTUMYThb LIBUJ-
KUU JOCTyIN 10 BUYepHHOI i akTyanbHOI iHdopMalii, a BifTak
MiClleBUM Ta peJIOKOBAaHUU Gi3HecC, IKOMy HeobOXifHa ¢piHaHCOBA
NiTPUMKa 3MOXe IIBUJAKO 3HAWTH CBOr0 MOTEHLiHHOTO
iHBectopa [2]. OTxxe, BeHUypHe iHBeCTyBaHHS B IepioJ; BiHHU
BiZlirpae BaXJKBY poJib y MigATpUMIi Ta po36yAoBi 6i3Hecy B
YkpaiHi.
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