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BUKNagay Kadenpun Typusmy,

cTerkxongep Kaenpu roTeNlbHo-pecTopaHHoro 6isHecy
JTbBIBCbKUI fep>KaBHUN yHIBEPCUTET (Di3UYHOI KyNbTypU
iMeHi IBaHa Bobepcbkoro

MI>XXHAPOOH! ®IHAHCOBI
CUCTEMU TA IX POJIb B SANTYHEHI
IHBECTULIN B KPU3OBUU MEPIOA,

B cyuacHux ymMoBax repesi KpaiHamMH CBiTy B mepios riobastizariii mo-
crana npobsiema, sik HalO1/TbIL e()eKTUBHO 3iMCHIOBAaTH Ta KOOPAUHYBATH
eKOHOMIiUHY TIOTTHKY, 11106 3a0e3rmeunTi eKOHOMiUHe 3pOCTaHHsI, be3reKy
i cTabisbHICTE y MeXKaX BIaCHUX KOPZOHIB. IlepelyMOBH [ijisl CTBOPEHHSI
MexaHi3My T7100a/IbHOTO PeTy/IIOBaHHs Ta 17100ambHOT KOOpAUHALiT /[ilt KpaiH
y (hiHaHCOBiH crucTeMi cchopmyBaso 30/IMKeHHs HalliOHA/IbHUX eKOHOMIK Ta
(hiHAHCOBUX PUHKIB.

[Tiz xaTeropieto «biHaHCcoBa cucTeMa» HayKoBellb FO. B. 'apycT Br3Ha-
yae baraTopiBHEBY COIia/IbHY CHCTEMY, siKa BKJTFOUa€ B ceOe Bpery/iboBaHy
Bi/INOBiHUMU TTPaBOBMMH HOPMaMH JiepKaBH CYKYITHICTh yCiX HasBHUX
cdep hiHaHCOBUX BiZIHOCHH Ta Bi/[TIOBiJTHMX Cy0’€KTIiB TaKWUX BiZIHOCHUH, SIKi
3a0e3neuyroTh 30anmaHcoBaHe (PyHKIIOHYBAHHS Ta B3aEMOJIF0 X TIEBHUX
cep Ta 3AilCHIOIOTH YITPaB/IiHHSI HUMH [3].

MikHapoziHa (iHaHCOBa cucTeMa — 1le OpraHisailiiiHa ¢opMa Mi>kKHa-
poAHuX (hiHaHCOBUX BiHOCHH, sIKa BK/TFOUa€ PUHKH, IT0CepPeIHIUKIB, hipmu,
1110 Ha/lal0Th (hiHAaHCOBI MOCAYTH, Ta iHIII iIHCTUTYTH, 3a OTIOMOIOI0 SIKUX
TpYBaTHI KoMMaHii Ta ypsijoBi opraHi3aijii peasi3ytoTb NMPUUHATI HUMU
(hbiHaHCOBI pileHHs. Y JesKUX BUIAZKaX PUHOK sl pOOOTU 3 KOHKDET-
HUMU (iHaHCOBUMMU iHCTPYMEHTaMU PO3TallloBaHUM B MeBHOMY Miclii. Lle
BiJIHOCUTBCS, HaripuKaz, 70 Hero-Vopkeekiit hoHosii 6ipsxki (New York
Stock Exchange) abo mo Ocakcbkoi 6ipi ¢ ’rouepcis i omnijioniB (Osaka
Options and Futures Exchange), siki 3HaxofaThCs BizinosigHo B Hero-Mopky

© Kynuk O., 2022



AKTyanbHi Npob1emMy eKOHOMIKM Ta MEHEAXKMEHTY B Cy4acHMX yMOBax 2 8 1

(CIIIA) i Ocaui (SAmnoHist). Pa3oM 3 THM iCHYIOTh 1103a0ip>koBi puHKH (Over
the counter markets) akuiii, obsirariiii i Ba/IFOTH, sIKi B OCHOBHOMY TIp€/ICTaB-
JieHi r1o0abHUMU KOMIT FOTEPHUMHU i TeJIEKOMYHIKal[iHHUMH Mepe)KaMH,
00’ €HABIIM TOPTOBLIB LIIHHKUMHU TarlepaMHu yChOTO CBiTy Ta iX K/Ii€HTIB
B €IUHY CTPYKTYPY.

KiitouoBUM ejieMeHTOM iHCTUTYILiOHa/IbHOI OCHOBU MiXKHapoHOI ¢i-
HaHCOBOI cuUCTeMU € Mi>kHapo/Hi (hiHaHcoBi opranizaiiii (M®O), ski 3aili-
CHIOIOTh TIOMITHUM BIIUB Ha €KOHOMiUHMI PO3BUTOK i 3MiHIOIOTH YMOBU
oprasizariii Mi>kHapoHoro 6i3Hecy B KpaiHax i perioHax cBity [1].

CeiToBuii OaHK i perioHa/sbHi OaHKM PO3BUTKY ITOBUHHI 3aiiMaTH Ipo-
BiZiHe MicClle B MiATPUMILIi KpaiH, I1J0 PO3BUBAIOThCS, CIIPUSITH 1X POCTY Ta
cTabinbHOCTI Ta JoromMaraty B 60poTh0i 3 6igHicTrO. []/1st peasizatiii mocras-
JIeHUX 3aBJjaHb BOHM Ha/laloTh KpaiHaM, 1[0 pO3BUBAIOThCS, MibrOBi Kpe-
JIUTH i TPaHTH, a TAKOXK TEXHIUHY JOTIOMOTY. Y Me)Kax CBOIX ITOBHOBa)kKeHb
I 60poThOU 3 OiHICTIO i 3a0e3MeUeHHIO CTIMKOrO PO3BUTKY Ta BCEOIUHOTO
POCTY BOHU TTOBUHHI MPOBOAUTH aHTULIMK/TIUHY MOJITUKY 3 TOJ,01aHHS KPU-
30BUX sIBULL. MiXKHapoHi 6aHKW PO3BUTKY HEII[0/IaBHO TePETIsSHY/IN CBOO
TOMITUKY, 3MiHUBIIIK KOJMIIIHIM OPTOAOKCA/TIbHUM, CyTO PUHKOBUM MMiAXif
Ha HOBY CTpareriio CITUcaHHs O0OpriB HaMOIAHININX KpaiH-O0P>KHUKIB, He-
3/IaTHUX TTIOTaCUTH CBOIO 3a00proBaHiCThb, Ta 3HWKEHHs piBHS OigHOCTI [2].

Posb Mi>kHapOgHMX (hiHAHCOBUX CHUCTEM OOYMOBITIOETLCS 3a0e3reueHHIM
y BCiX KpaiHaX /i0/laTKOBHX TOIITOBXiB €KOHOMiUHOTO PO3BUTKY, BUCOKOTO
piBHs AuBepcudikalii Ta iHTeHcubikallii iHHOBAI[iHHOTO PO3BUTKY, PO3-
BUTKY (PiHAaHCOBUX Te€XHOOTiH Ta iHCTpyMeHTiB. BaykK/TMBUM B yIipaB/IiHHI
(hiHaHCOBMMM TIOTOKaMU Ta 3abe3reueHHs e()eKTUBHOTO PO3MOiNy Karti-
Tajy y cBiToBOMYy MaciuTabi € MmifiBUILIeHHS CTaHAapPTiB KpaiH, r1006aabHNX
Cy0’€KTiB roCIiofjaproBaHHsI.

['o/ioBHOMO iHCTUTYLi€MO, 10 AOIMOMAarae Jiep>xaBaM CBiTy BUXOJWUTH
3 mi00anbHOI Kpu3u € MB®, sikuii Mae psifi po3po0sieHrX TIPorpam 3a1exHO
Bij Ty Tipo6ieM, 3 IKUMH 3iTKHY/1ach KpaiHa [1].

3apa3 MB® i CeiToBuii OaHK 3HAaXOAATbCS Ha CTajii pecdopMyBaHHS.
['osioBHi HanpsIMKK peopM BKJIIOYAIOTh Teperisi/, KBOT KpaiH-u/eHiB, aH-
THUKPH30Bi MpOrpaMu KpeJJUTyBaHHs Ta CTPYKTYPY yIpaB/iHHA DOH/OM.
Li pebopmu TTPOBOJATHLCS 3 METOIO YAOCKOHATUTHU AisiTbHICTE MB® 10
BUKJ/IMKIB T7100a/1bHO1 (hpiHAaHCOBOI CcTabiMBHOCTI Ta CTBOpeHHs HOBOI (hi-
HaHCOBOI CcTPyKTypu. OTKe, aHasTi3yl0ur BUILe HaBe/leHe, MOXKHA 3pOOUTH
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BUCHOBOK, 1110 Mi>KHapo/iHi ¢iHaHCOBI CTPYKTYDPHU BiJirpatoTh BayK/IUBY PO/ib
B 3a/TyUeHHi, SIK 30BHIIIIHIX Ta i BHYTPIIIHIX iHBeCTHULIiH, 1[0 € Iy’Ke BarK/TU-
BO B KpH30BHii iepiof,.

Kmouosi cnoga: dhiHaHCOBI crcTeMU, iHBeCTHLIiT, KpHU30BUM Tiepiof,.
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