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Iliis Toro w06 Ha Makpo- Ta MIKpOpPIBHAX Cy6’eKT 6i3Hecy Mir yxBaoBaru
HAyKOBO OOIPYHTOBAHI YIIPaB/IiHCHKI pillleHHs, CIIPSIMOBaHI Ha 3a0e3IeYeHHs
CTIITKOrO 3pocTaHHs, GOPMyBaHHS BUCOKIX KiHIIEBNX Pe3y/IbTATIB i10ro piHaHCO-
BOI JIiAZIbHOCTI, Mi/IBUIIEHHs pPUHKOBOI BAPTOCTI Ta IOCATHEHH:A HAJIEXKHOTO PiBHA
¢inancoBoi Oe3mnekn, BiH IOBMHEH PO3POOUTH 3aTa/bHy CUCTEMY YIPABIIiHHA,
HEeBi eMHIM KOMIIOHEHTOM fKOi € IO/ TVKA yIIpaBTiHHA. BoHa MiCTHTD cTpaTeriio
YIpaBIIHHS, HOMITUKY yIpaB/IiHHs (iHaHCAMU Ta MOMITUKY yIIpaBIiHHs Ge3ie-
koro. Hacamnepen moniTrka ynpasaiHHA QiHaHCAMM € KOMIIOHEHTOM CUCTEMU
yIpaBIiHHs (iHAHCAMIL, A TIOITHKA YIIPAB/IiHH 03IIeKOI0 — CUCTEMH YIIPAB/IiHHS
0e3I1eK010, SIKi pa3oM i3 MOJITUKO YIPABIiHHS HA/IEXATh O CK/IA/ly 3arabHOI
CHCTEeMM YIIPaBIiHHsA Cy0 eKTOM bisHecy.

HayxoBo oOrpyHTOBaHa LilecrpsIMOBaHa CTpaTeris yIpaBliHHA Cy0 €KTOM
6isHecy Ha CbOTOZHI € AIEBMM MEXAHI3MOM /151 CTBOPEHHsI KOHKYPEHTHIX IIepeBar
Ha MaKpO- Ta MiKpOpPiBHAX.

Hayxoserp M. CaeHKO BM3Ha4Ya€ cTpaTerito cy6’ekTa OisHecy AK cucreMarind-
HUIT IUIaH JIOr0 MOTEHILIHOI MOBEIHKY B yMOBAaX HEMIOBHOTHK iH(OpMaril mpo
MaiibyTHiil PO3BUTOK CEPEIOBIIIA Ta MiTIPUEMHIIITBA, IO MICTUTh POPMYBAHH
MiCii JJOBTOCTPOKOBYX I1i/Ieli, @ TAKOXK LIJLAXIB i TPAaBVJ/I IPUITHATTA YIIPaBIiHCHKUX
pimens i Hai6inbm eeKTMBHOrO BUKOPUCTAHHA CTPATerivHUX pecypcis,
CHJIBHYX CTOPIH 1 MOX/IMBOCTEI, yCYHEHHA CTa0KMX CTOPIH Ta 3aXNCT Biff 3arpo3
30BHIITHBOTO CEpPeNOBNUIIA 3a//IsI MOy THBOI IPNOYTKOBOCTI [2].

BaxcmBe Miciie B cTparerii yrpasitiHHA cy0 €KTOM 6i3Hecy mopsif i3 MapKeTIH-
TOBOIO CTPATETI€I0 Ta CTPATeTi€l0 YIIpaB/IiHHA IIepCOHAIOM 3alIMae pOpPMyBaHH:A
Ta peanisanis ¢giHnaHcOBOI cTpaTerii. BoHa € HEBiJ €MHOIO YaCTMHOIO MOJITUKNI
yupasninna ¢inancamu cy6’ekTa 6isHecy i cybcTparerieto cTpaTerii ypasiHHA
cy6’exToM 6i3Hecy pasoM i3 cTpareri€lo ypastiHHs 6e311eKO00.
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CporopHi y BiTYM3HsHII Ta 3apyOLKHIiL TiTepaTypi iCHYIOTb pisHi migX0mm 10
TPAKTYBaHHs HOHATTs (iHAHCOBOI cTparerii cy6’ekra 6isHecy, ane mifgxomu o i
TPAKTYBaHHSA CXOXi.

Cyb6crparerieto 3aranbHoi piHaHCOBOI cTpaterii € cTpareris 3abe3nedeHHA
(binaHCOBOI 6e3Iex, AKa Ma€ IPYHTYBATIUCA Ha 00 €KTUBHUX 3aKOHOMIPHOCTAX
IIOfI/IBIIOrO PO3BUTKY (PiHAHCOBUX BiHOCKH Y pi3HUX ceKTOpax (iHaHCOBOro
PMHKY, BUSHAYATI METY Ta 3aBJAHHsI IS BCiel cuctemu 3abesnedeHHs GpiHaHCO-
BOi Oesreku cy6’ekTiB 6i3HeCy, OpiEHTYBATHUCS Ha PO3POOIEHHs Ta MOCIiOBHE
30ilicHeHHS e(eKTVBHUX 3aXOJiB, IO CTOCYIOTHCA 3aKPilVIEHHA Ta PO3BUTKY
HO3NUTVBHIX i TOJOIAHHA HeraTMBHIUX TeH/IeHIil1 y cdepi piHaHCOBUX BifTHOCHH
Mix cy®’ekTamu OizHecy.

Y po6oril. Branka [1] BkasaHo, 1110 TOJIOBHO METOI0 yIPAB/IiHHS (piHAHCOBUMI
pusukamu € 3abesredeHH: GiHaHCOBOI be3meKy cy6’ekra 6isHecy B Ipolieci 11oro
PO3BUTKY Ta BiJBEpPHEHHA MOXK/IMBOCTI 3HVD>KEHHSA JI0T0 PMHKOBOI BapTOCTi. [l1
IIbOTO B IOJITHLI yIIpaBIiHHA (PiHAHCOBOIO 6€e311eK010 BIIOKPEMITIOIOTD HOJTUKY
yIpaB/iHHs QiHAHCOBMMU PUSMKAMIM, Y MEXaX SIKOI CIIiff pO3poO/LsiTH CTparerio
yIpasiHHA GiHAHCOBUMM PUSMKAMIL, IO € CYOCTpATEri€o CTpaTeriit yIpasIiHHs
¢inaHCOBOIO 6e3I1eKOI0.

Ha ocHoBi ckasaHoro micne crparerii yrpasaiHHA (GiHAHCOBUMM PU3MKaMU
y 3arajipHiil MOITUILI yIIpaBIiHHsA Cy6 eKTOM 6i3HECY IofjaHo Ha puc. 1.
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Puc. 1. Micye cmpamezii ynpasninus ginancosumu pusuxamu

8 nomimuyi ynpaeninHs cy6 ekmom 6iznecy
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